






                                                                                                                                                                                                              (Amount in Rupees)

Schedule Current Year Previous Year

CORPUS / CAPITAL FUND AND LIABILITIES

CORPUS / CAPITAL FUND 1  425,810,627   425,810,627

RESERVES AND SURPLUS 2 5,066,354,745 4,920,331,452

EARMARKED / ENDOWMENT FUNDS 3  2,160,836,007 2,016,082,545

SECURED LOANS AND BORROWINGS 4  -    - 

UNSECURED LOANS AND BORROWINGS 5  -  - 

DEFERRED CREDIT LIABILITIES 6  -  - 

CURRENT LIABILITIES AND PROVISIONS 7 904,477,407 888,840,145

TOTAL  8,557,478,786  8,251,064,769

ASSETS

FIXED ASSETS 8  4,188,183,883 3,693,254,984

INVESTMENTS-FROM EARMARKED/
ENDOWMENT FUNDS 9  12,083,278   11,674,665

INVESTMENTS - OTHERS 10    -    -   

CURRENT ASSETS, LOANS, ADVANCES ETC 11  4,357,211,625 4,546,135,120

MISCELLANEOUS EXPENDITURE
(to the extent not written off or adjusted)      -     -   

TOTAL  8,557,478,786 8,251,064,769

SIGNIFICANT ACCOUNTING POLICIES 24

CONTINGENT LIABILITIES AND 
NOTES ON ACCOUNTS 25



                                                                                                                                                                                                              (Amount in Rupees)

Schedule Current Year Previous Year

A)   INCOME

INCOME FROM SALES / SERVICES 12 9,961,749 6,977,147

GRANTS / SUBSIDIES 13 22,083,803  325,886,637 

FEES / SUBSCRIPTIONS 14 843,303,463  821,759,235 

INCOME FROM INVESTMENTS 15  -    1,001,202 

INCOME FROM ROYALTY, PUBLICATION ETC 16  -     -   

INTEREST EARNED 17 120,565,836 166,568,827

OTHER INCOME 18 27,299,602 33,965,940

INCREASE / (DECREASE) IN STOCK OF FINISHED AND WORKS IN PROGRESS 19  -    -   

TOTAL (A) 1,023,214,453  1,356,158,988

B)   EXPENDITURE

ESTABLISHMENT EXPENSES 20  397,861,918  368,319,313

OTHER ADMINISTRATIVE EXPENSES ETC 21  547,734,301  564,122,732

EXPENDITURE ON GRANTS, SUBSIDIES ETC 22  -    -   

INTEREST 23  -    -   

DEPRECIATION  55,786,612  55,494,311

TOTAL (B)  1,00,13,82,831 98,79,36,356

C)   BALANCE BEING EXCESS OF CURRENT INCOME
       OVER EXPENDITURE   [ C = (A - B) ]  21,831,622  368,222,632

D)   PRIOR PERIOD ADJUSTMENTS  15,149,995  (22,291,382)

BALANCE BEING EXCESS OF INCOME OVER 
EXPENDITURE AFTER PRIOR PERIOD ADJUSTMENTS  36,981,617  345,931,250

BALANCE BEING SURPLUS / (DEFICIT) CARRIED TO GENERAL RESERVE  36,981,617  345,931,250

SIGNIFICANT ACCOUNTING POLICIES 24

CONTINGENT LIABILITIES AND  NOTES ON ACCOUNTS 25
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PARA. 
NO.

1

Separate Audit Report Comment IMU’s Reply

Adequacy of Internal control System 
The Internal Control system in IMU is adequate

No Comments

No Comments

No Comments

No Comments

No Comments

Adequacy of Internal Audit System
Internal Audit is done on half-yearly basis by a Chartered Accountant 
firm and the reports are placed before the Finance Committee and 
Executive Council of the Authority.

System of Physical Verification of Fixed Assets
Physical verification of Fixed Assets was conducted at the respective
campuses for the Year 2017-18 through officials nominated from Head
Quarters and other campuses. IMU is in the process of implementing ERP
software (Fixed Assets Management Software) for greater accountability.

System of physical Verification of Inventory
Physical verification of inventories was conducted at the respective 
campuses.

Regularity in payment of Statutory dues.
IMU was regular in depositing statutory dues.

2

3

4

5






