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"gataT S I i F g fa s ad

A  URF 3 &R I gragiadl ar e # [ gaier # [39 §iT ad
1. Hifea gmter it Ffs afvwt @ G et &

TEF 7T JTET e L) AT
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3. TIfer &1 srsuHy g Rt gt SF § Arater Wy § =9 avg § w97 R srus fF "raty e
¥ T ATt ST T TATES ATSRaH BRI ST T

4, TrETe STHT | AT 4TS T STANT g€ a9 T2 ¥ [TERTT [ BT i / ATI0r & forg e s

5. X TLER ITHFAT Hl AT ITR / TEFT I 21 2 8, al Al JIT 92 ZAAT F 34< & AT,
FATN & ATHIET § TF ITYh TG ATATS ST
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F I AN H IUITH HATIT FTA T AR Gl waqr g, g Tae a1 e [/ gragr / oo
T ST =R, afe arar g S swartad T @ o S qrEieeE qgd I1 HIA ST FAaed
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T FAT FIAT ASTHY FT [FAATIIF R
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a)

sreuHy Referfaa d7-wifas ®91 § a9 9T FT G567 2
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FrE T qd UL
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FIE =T [ § TM/IIRTR FT Aufaaterd 1 Tidafard FaT 99 a7 gl
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iii. ST TS =TaT e faeerT v T Far 8, 97 ST4T S9 S % ST 6 o7 9 TSI T TqehaT g

7fg ordt faelY frore szew v Afde et 8, a1 gmefer s 2oy o= "wfaafaa” gt 81 =f% gmar
#T o a1 AT Ferafaamera % WiaT =TTF T 7 ST FIT AT TGAfd <d¥ 8, af 26 "Aafaated”
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4, wwrfad wfafafemt ST =8 TFR a9TE T2 gqwIfy F ¥ ST qFAT 2/ ST AT THT F gHET A
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Vi.

Vii.

1 ot wfafafer s FeafEemerr & derforr/sreem 1 gz 2n

UH FE FT1 [T o g9raT S 9 G/ f AT 71 gy ® qaw
e, fer T 329t & sy il

S & % 9gaRT & oIqea™ ud A &g sariug e S a6q 8, S o geem
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TIATH TEHATR 6 AT ATHLTT e FErawme ATt w1 F=91e FA A7 a6 T2+ 541
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frsafa=ma & 3Tl F T F34 F o0 sraea Tiafatei/Ewm s 3T

3w fafere Igex % foro wfafafemt/ s wear e oo = ar g &)

Tt wfafafei/Awm @t @+ F fou s e aEfetdt T R @ (J@istos) &
ATFLTHRAT BT Bl
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D. T i guieT % forw s TemT i o= qr A si ot

Vi.

Vii.

viii.

Xi.

Xii.

51 #1 FATTF T
Frafaemea v =21 gE0 a3 90 ST J99mEe U TR FR o q9-a80T 9%
ST AT ST =1 eI LurTen s g, faega =i

TRt ft T 1 Tt e | Uge Mefertaa fEget &7 sisa FaT ST 9T &;
a) AT I HT 39T X 9T AT & I2eTT F AT 87
b) T T 3T T AT £2
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FHATIAT 3fT BT % ATH & Forw 3 o)

AT et 7 ITHET TSI K TS & ATATE, TATHET T AZUAG ATHES! 37 35T
& A& T STTuAm

fer % s i R e % o perafa g s o atata et =aiRm afmi
SavaTed gt B S g7 g wem 9 gt s fare |fafa s asit s

% I qHATAr § AATEHE AT Hl Feaal AT AT AqHATT TH Tgo JdT o AT
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T T T AT AFA R FT
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e Hifee emter [Afdr / a9 & for, v srent [fer / a8t sme Srostt o ewter Afdr /s
F 3297 & U 99 a% Meifa Bar o S 9% & gmtar Ffey/ags &1 @ a3 & S9N
el BT SITAT| ZT %0 75 TREIRT / Traedl il TREIR e a7 TRIAE To¥e? AT Trded]
TorEeY AT Ueee Tforeey, SET AN gf, § SIST STuAT| TRETiR 7 TmEa i St gaer
AETHF F I T2

AU | HTRT a1 AT I FIA T G T@T ATAT H1 & et 9 791 F37 % &0
AT § A1ee FEATAT AT 9AY Aeert ¥ €18 90 w27 % oI srerfga fFar smar g
rafaramerT AT it sraeswaret & Aqed fAwedl i dAgHierd FLd § Tgradar HT

7 FIHTT 377 0 9T

T gwTar 37 T+ feataeer it @ et grr ot g

AEUAY H UF T F9IT TAT GHIGT / T ATRAAAET ¢ S Zqam AT I IATIFET /
T [ FHAIAT T8 AT FA 6 [0 T51 g Tad g1 T GHIET / 9 a9 a9ET gall 7T
STTAT § ST& ATSUHE 7 ZAT H Uk T ST 21, SEH IH 6 gHiar / T 6l S & are
H g T = gl

ATSURY F, AT AT/ THAT & TXHT F, T IT GHIET § 3297 & dag | qaad
T T QTT<h gOM, ST HETerd gFiar AT & &1 ITART FIA F7 T ITIh AT THATET TLH
TR F¥ & (o1T TE d3g I7 ST €9 § 92 gl T4T & A7 erafaanad g\ ier 91 a1 & g9
IL9T F TUTT TATHAT UH I29AT o {oT0 qTaT AT T T STANT FLA T TATEH FHT|



[9TT III—ETE 4] T T TSI - ETLTIOT 7

Xiil.

Xiv.

XV.

XVi.

XVi.

Xviii.

AT FIIT 6 dgd THT HT 3T T AAAFATG/SAL AT AR 2, AT FIRT A 6T
STTHT/SET Rt ST 3l

STet faweft anTiat a1 fE=eft Fufaat & quier Yra grar g, agf FAl F1 Stod e
qgiAfara o ST =R

Frafaemeas gaftea safeea [fe & o sm/emTar & vyaad & g aret a9 3= anmar
Y == T o o AT gl gratish, TATA Hf TSR T TH g F oF H qF a1 ST
THAT 2

e & AR & HITed I AT GHIET Had SAFei v qIS H TATHT Hl ST TEd &
HILAW | TAHA0T § FA1e 2 £ Rafa #, = sfesrdy gy ywiorg Afde arat &

AT [ TASUHRE [ ASTATTTE F ATEAT | gHIET S J9 Thre Bham ST aar gl
SFHTETIOT HTHAT |, FFIATT SIS1/= FIT T AT ST Fehd T g1 Fls 9T A/aH1aT 9568 %
HTEAH | TR ARl il ST HheA Tl

St % g FeafEeres & wraw 730 8 orar, a9 a6 G adue g T se Aeeaw
qf¥aTe o et JeT § FrE 19 Ag1 JIT ST AT ST 781 6T S

T3 smEuHy F FHAET At % g i fRafa § € a1 32 997 F O 94U 9 97 A
THTRT/TT T 6T AT A1 &l AT

E. 59 @& =47 Sfeatad 7 T SITu, giar a2 Ao 9 & o107 Tefdia 9 TTeeeT gl 7a9s @
Roafa &, Foufa g dEIed AT a7 Ua aredshel grit afed Tge ST Teareer § qgl
e o €, S9e fa afafa siv s afug i /53 & a1 Qe B s

F. sm =it gfa % foro Aifq it i o i srafer = s aefter S S aendt 21

&% 03.09.2015 =T ATTAFTH TSTT= H&AT 305 H THIAT 2015 T TeATar 04 TR T e
T ST 8

&, LAV, TAAE

[BTTo=-111/4/57T./765/2024-25]

INDIAN MARITIME UNIVERSITY
NOTIFICATION
Chennai, the 10th December 2024

F.No. IMU/HQ/ADM/Notification/2024/02— In exercise of the powers conferred by Section 47(1) of
the Indian Maritime University Act,2008 (22 of 2008), the following Notification are published for general

information:

# Statute/
Ordinance/ Description Executive Council Resolution
Notification

1 | Ordinance No.3 of Terms and Conditions for | Executive Council Resolution No.EC 2015-30-16

2024

Acceptance of Endowments and | dated 25-02-2015 amended vide EC 2024-77-27
Donations. dated 07.05.2024.
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Note: In case of any discrepancy between English and Hindi version of this document, the English version

shall prevail.

Ordinance 03 of 2024
[Ordinance 04 of 2015 Amended vide EC 2024-77-27 dated 07-05-2024)

“Terms and Conditions for Acceptance of Endowments and Donations”

A. Terms and conditions of Endowments for Medals and Prizes or Scholarships or for Orations

1. The following is the financials of the different categories of monetary endowments:

Medals and Prizes Scholarships Orations
Minimum Endowment | Endowment for a Medal or | Endowment for a | Endowment for an Oration to
Prize shall be Rs.1.00 lakh. Scholarship shall be | be delivered in IMU for the

[Any proposal with a

Rs.3.00 lakhs.

benefit of the students shall

value less than be Rs.5.00 lakhs.
minimum  can  be

treated as a donation]

Denominations & In multiples of 10000s. No maximum limit:
Maximum:

Example:

For a minimum Endowment
of Rs.1.00 lakh - assuming a
Fixed Deposit interest rate of
8% per annum - a Medal /
Prize of value approximately
Rs. 8,000 can be given.

For a minimum
Endowment of Rs.3.00
lakh - assuming a Fixed
Deposit interest rate of 8%
per annum - a Scholarship
of value approximately Rs.
24,000 can be given.

For a minimum Endowment
of Rs.5.00 lakh - assuming a
Fixed Deposit interest rate of
8% per annum — an oration
with an approx. cost of Rs.
40,000 may be incurred in a
year towards orations

2. The year for the purpose of the endowment will be the academic year.

3. The amount shall be deposited by IMU in a Nationalised Bank in Fixed Deposit in such a way as to
maximize, to the extent possible, the interest accruing to the Fixed Deposit.

4. The annual interest from the Fixed Deposit shall be utilized for Medals and Prizes / Scholarships / Orations

every year.

5. If the awardee is in receipt of other prizes / awards, a suitable methodology will be adopted, with the approval
of the Vice Chancellor, broadly in line with the donor’s intent.

6. The name of the Medal or Prize / Scholarship / Oration, its purpose, and the segment of students / audiences
to whom it can be given should be clearly specified by the donor. IMU will normally accept the donor’s
request in this regard. However, IMU reserves the right to reject the endowment or to make suitable
modifications in the name or purpose or the segment of students / audiences to whom the Medal or Prize /
Scholarship / Oration should be given if what was proposed by the donor is considered to be prejudicial to
social harmony or law and order or academic excellence or is impractical / impossible to implement.

7. Subject to what is stated in (6) above, it shall be the prerogative of IMU to select the students for the Medal or
Prize / Scholarship / Oration under intimation to the donor.

8. The Medal or Prize / Scholarship / Oration will normally be given / organised from the academic year
immediately following the year of receipt of fund, for the endowment by IMU. If the donor wants the Medal
or Prize / Scholarship / Oration to be given / organised within one year from the date of acceptance i.e. in the
year of creation of an endowment, then an additional amount equal to the value of the Medal or the Prize /

Scholarship / Oration amount to be given.
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9.

10.

11.

Two or more donors can institute an endowment jointly.

If for any reason the Medal or Prize / Scholarship / Oration could not be given / organised in a particular year,
IMU shall arrange to give it as soon as it may be practicable.

If for any reason no student is found to be eligible to receive the Medal or Prize / Scholarship during a given
year and if no oration could be organised during any year or if there is any other savings, such savings shall
be added to the principal of the Fixed Deposit.

Terms and conditions concerning the other forms of Endowments

Endowment may be created for other developmental works, which are aimed at the overall development of
students.

The University can accept Term Endowment which is set up for a specific period of time and when the term
expires, the contributed principal amount may be used to fund operations.

The University can accept Quasi Endowment which would enable the University to spend the entire principal
and income at any time at the discretion of the Competent Authority.

Terms and conditions concerning the Donations

IMU can receive donations apart from endowments which can be used directly to fund general activities or
any specific activity as desired by the donor and acceptable by IMU.

Principal amount may also be utilized in case allowed by the donor.

Types of donations which can be accepted,

i.  Monetary Donation:
Money can be transferred to IMU’s designated account, through bank as per modes specified in para D

(xvi).

il Non-Monetary Donation or In-Kind Donation
IMU can receive donations in the following non-monetary forms:

a) Shares and Securities [Note-1]: The donor may define usages and terms and conditions of sale of the
shares / securities. In case there is no such conditions defined by donors, the Executive Council shall be
vested with the right to decide how much and when to sell and also the usage.

b) Real Estate / Personal Property — The property can be given for a short / long-term lease or can be
perpetually transferred. There are several options for giving real estate to IMU, depending on what the
donor would like that gift to support. For example, if the donor’s interest is student scholarships or
bursaries, the property will be sold and the proceeds would go to establishing an endowment that would
support financial aid for students. If the wish of the donor is that his / her property be used in a way that
will support research and education, an agreement will be created between the donor and IMU that
outlines expectations and obligations with respect to how the land will be used and for how long.
Donations in the form of real estate shall be dealt with individually with the approval of the Finance

Committee and Executive Council.

c) Planned donation: IMU as a beneficiary of insurance policies [Note-1] and legacies.
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d) Books and manuscripts: The University library can receive books, including rare books and manuscripts
from donors. Accepted material should be in good condition: clean, attached covers, intact bindings, no
loose pages and no active or past damage from water or mold. These donations need to be relevant to’

IMU’s interests.

e) Lab equipment:

e The equipment intended to be donated must be in good condition and should be of relevance to
IMU.

e The equipment shall comply with Environmental, Health & Safety norms, and be free of
contamination, toxic oil and gas wastes, radiation and other potential hazards. The University has
the right to inspect equipment in this regard.

e An equipment donation may be directed for use by a particular department, research centre or
faculty member. However, IMU shall be the owner of all equipment donated, without exception.
Equipment donated will not be the property of the faculty, staff or students, even if they may have
been the primary contact or delivery point for the donation and the designated end user.

o In case the donated equipment ceases to function, the University has the right to repair or dispose it
with the approval of Competent Authority.

f) Any other tangible collection.
g) Donation through Will / Bequest
An individual can choose to make the donation / gift unrestricted or restricted in the will.
The five main types of gifts that can be left in the will are:
* residual
= percentage or fractional
= whole or part of estate
*  pecuniary or specific
= endowment gifts
Donation of this form shall be dealt with individually with the approval of the Finance Committee and

Executive Council, in case the value of the will / bequest exceeds Rs. 10 Lakh.

[Note-1: Accepting these two modes would be subject to the framing of further guidelines by the IMU /
Vice Chancellor.]

iii. ~ When a donor makes a donation to the University, the donor may provide terms for the use of that
donation. If the terms specify a particular purpose, the funds are “Restricted” to that purpose. If donor
terms allow a donation to be used broadly within the University, it is deemed “Unrestricted”. Both

monetary and non-monetary donations can either be restricted or unrestricted.

4. Possible activities that can be undertaken with the funds so created / usage of the funds from donations and
other forms of endowments:
i.  Any activity which enhances academic / research in the University.
ii.  Creation of and running Centres that are aligned with Gol / Ministry’s plan or the University’s overall

vision, mission and objectives.
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iii. R&D centres in collaboration with the private sector can be established, for which the shell
infrastructure and students may be provided by the University. Students shall be provided the
opportunity to conduct R&D activities with the latest technologies under expert supervision.

iv. To carry out the activities / development which are necessary to meet the objectives of the University.

v. To carry out the activities / development for the specific purpose for which the donation has been
received.

vi. To carry out the activities / development which require Viability Gap Funding(VGF).

vii. To carry out the activities / development which are not viable even with VGF but can be implemented

under the annuity model.

5. Recognition to donors

vi. The University would also have options for naming opportunities for donation.
a) Donors could name a classroom, a laboratory or a wing of an existing building.
b) Endow and name a School or an academic division or programme.

vii. All donations which require naming shall be approved by the Finance Committee and Executive Council
of IMU including in the case of a donation-requiring naming of a School, Department, Faculty, Chair or

any infrastructure.

viii. IMU from time to time, shall set the minimum donation level for naming opportunities.
ix. If a donor who has been offered a naming opportunity by the University falls into disrepute, the

University reserves the right to discontinue the use of the relevant name.

x. For minor donations i.e. not covered in Clause 5 (i) & (ii) above, acknowledgements can be displayed
with the approval of the Vice Chancellor.

D. Broad scheme of things for Donations and Endowments and other General Terms & Conditions:

Broad scheme of things:
L. The University will prepare a wish list and publish on the website which will be updated periodically.
The list will be illustrative and not exhaustive.

ii. Before accepting any donation, the following points may be assessed;

¢) Is the purpose and conditions of the donation compatible with the objectives of the University?

d) Are they reasonable and sustainable?

iil. All endowments and donations will be used only for the benefit of Indian Maritime University, its

programmes, its faculty, staff and students.

iv. All funds will be used as intended by the donors, to the extent possible and to the extent conform to

IMU norms and objectives.

v. There should be a committee approved by the Vice Chancellor to govern the fund usage.
Responsibilities of the committee to be laid down. A campus level report shall be sent to the committee

every six months.
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Vi.

Vii.

viii.

iX.

Xi.

Xil.

Xiil.

X1V.

XV.

XVi.

If the donor agreements contain conditions or provisions such as membership to an advisory board or
access to proprietary research, IMU shall determine if the conditions are acceptable and accordingly

accept or negate the charitable donation.

In case of procurements to be met exclusively out of the funds from donations / endowments, the
donor(s) of the fund can decide the scope of work, method of procurement including single sourcing,
eligibility of vendor, provided the need for the work is justified by the IMU with the approval of the

Vice Chancellor.

For each monetary endowment fund / donations, a separate fund / ledger shall be created which shall
be earmarked for the purpose of endowment fund / donation till the endowment fund / ledger is fully
utilised. Donated Assets / Inventory will be added to the Asset Register or Accession Register or
Inventory Register or Estate Register, as applicable. Administration of assets and ownership shall

always be with IMU.

Those intent to create endowment or make donation in IMU are encouraged to contact the Nodal office
in HQ or Campus Directors directly to discuss donation options. The University will assist in

customizing options to suit donor needs.

Other General Terms and Conditions
All endowments and donations will be governed by applicable University policies.
An endowment / donation once created in IMU is irrevocable and the donor or his heirs / successors /
assignees cannot ask for it to be returned. An endowment / donation is deemed to be created when

IMU has issued a letter to the donor intimating him of the acceptance of his endowment / donation.

IMU shall, preferably in consultation with the donor / endower, have the power to make changes
regarding the purpose of the donation or endowment, which has in whole or in part ceased to provide a
suitable or effective way of using the relevant endowment or donation and the University shall
endeavor to use the endowment or donation for such purposes as nearly as possible akin to the original
purpose of the endowment or donation.

All tax and other requirements / details under Indian law where applicable are to be adhered to /
provided by the donor.

Where endowments are received from foreign nationals or foreign companies, due compliance with the
laws should be ensured.

The University may charge all reasonable costs and expenses incurred in administering a donation /
endowment to the relevant underlying fund. However, such charging may be waived with the approval
of the Vice Chancellor.

Monetary donations and endowments will be accepted only in Electronic mode through the portal. In
case of a difficulty to transfer through the portal, endowments and donations can be accepted through
RTGS / NEFT / IMPS in the designated accounts as authenticated by the Finance Officer. In
exceptional cases, the payments can be accepted by DD / cheque. No donation / endowment can be

accepted through cash.
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xvil. No donation will be solicited or received from a current student or any member of their immediate

family until such time as the student has graduated from the University.

xviii. IMU’s employees will not be allowed to create any endowment / donation in their name while in

service if they are in a conflict of interest position.

E. Unless otherwise stated, the Vice Chancellor is the Competent Authority to decide on the endowment. The
interpretation approved by the Vice Chancellor shall be the final and binding, in case of differences. Related
aspects which is not dealt with in the ordinance, will be transacted with the approval of the Finance
Committee and Executive Council.

F. The policy may be reviewed after a period of three years for further enhancements.

The Ordinance 04 of 2015 published in the Official Gazette No. 305 dated 03.09.2015 is hereby repealed.

K SARAVANAN, Registrar

[ADVT.-II1/4/Exty./765/2024-25]
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